.

&v:

 $662&,$721/2,




) ©



4 XLVRP P HV QRXV “

IXGLND M&BQHOVRFLDWOR®Q P R QVRRLGMHD

G«GL&B®IBURPRWLHMHGH/ RFLRRWGHUQH\
V R XW R X V@ HXIRW P HMR W BRIE M H A W&HF U « BXQ
HVSDFIRRQYLRLDOHEBDVVLRQRXWYLHNWPLV
SHXYHQMUHWURDPKMREHMHXG«FRXY®HU
QRXYHBBHKVYULHOQRBYTNWY UW BHHMRPHQW YV
GH FRQYLYLDOLW«

1 RV YDGIXW

3$57%* ( ' <&289(57(

21I1ULU XQ HVSDFH R» )DLUH G«FRXYULU C
FKDFXQ SHXW DSSUHQGUHVRFL«W« YDUL«YV
HQVHLJQHU HW «FKDQHODVVLTXHYVY DX[ QF
DXWRXU GH OD SDVVLRQ SDVVDQW SDU G
FRPPXQH GHV MHX[ GH FRQQXYV

VRFL«W«
- &/ 8 6-9-7«<

&gU«HU XQH FRPPXQDXW«

DFFXHLOODQWH SRXU WRXV TX

TXH VRLW O sJH OH QLYHDX G
MHX RX O H[S«ULHQFH



B &

#® | rRVVRWHVOGETXHY €

1RXVRUJDQLVRMW RLU«MMXKHEGRPDGDLU
RXY H UMM R XWX IV HG « U R X GBH-D@&0 X V L DX BIX [
SDUWHODL&BGINUPRQW )RKDIFEY «QHPHQW
DWWLUH HQ PR\HQQH SDUWLFLSDQWYV

< Y«QHP HOQW VS«HDX]

IRXVPHWWRHDVSODFGH VWY « QHP H @W&FLD X[
FRPPHGHWRXUQRHLWROODERWDMERQY H X
FXOWXUHOV HW GHV IHVWLYDOV ORFDX]

$ VIHOHW G« FRXYHUM

1IRVDWHOBHUYHW W X[@WR XY H D Q X&HV H
IDPLOLD WDIWHHGB LI« UHQWSHBH MHX[VR XV
O HQFDGUHPHQW GH QRV DQLPDWHXUV H
& HWDWR F F D\AERRKQHDVX W HE BB\ « V H @W M U V
SURWRWHNSWVDYRLQGLUHEMIHWRXGWH\Q RV
DGK«UHQWYV



1 RV&KUIUWHV &@&V

DGK « LHQW SDUNFLSDOQW
SDUDQ SDUWHP DLOH
N7 g BYAYIENY 3 OH XGRWE TXH G
AV VHDX[ VRHDX] SXVGH NALX[




1 RV SDUMQDLLHV

/ DE\ UQVKH QRWH SDUMQDLLH
KLWRUT XH

/DE\UL QMWKWD HE X W L TXKHA VL T X B « F L D GID\QAH
OHWHXJH RF L QN«VHQIMHHUPRQW )GHISHOLQY/G
SOXV GH DQV HW TXL QRXV VXLW GHSX

(OOH/RBQLPSHDMQOQKTXLSHISDVVLRQRBW X
VXLYUH O «YROXWLRQ GX MHX GH VRFL«\

UXH ODU«FKDO GH /I DWWUH HW GH OD 2UH $UP«H &OHU
KWWSV ODEV\WWLQWKH MHX[ FRP



0 DLV DXWL

YDLDNDNIX 6KRS

3 0 XG/H M H SR MW R XOVHMR 72 WAR X'V
OHYIJHWWVRXOHEXGIJHWD/YHBPHYV

FRQVHLOV G XQH «TXLSH SDVVLRQQ«H

UXH GX QRYHPEUH &OHUPRQW )HUUDQG
KWWSV XUOV IU J2 5X

/ H VIHULHU GHV MX]

SQUHSDEBBYLRLGOFR X YWHYVWWU
DFKHWHMHSRXWRXOHMHBDVVLRQ
FRQVHLOV HW ERQQH KXPHXU JD!

SODFH GH OD /LEHUW « 3RQW GX .
KWWSV OHWHUULHUGHVMHX][ FRP

KRS VIRQ MIX

9 RWH W F DADXS L DXHK QO D UBKIR IG[H
MHXRXBHWHWNDQGWOHNRQVHLOV
DYLV«V G XQ MRXHXU SDVVLRQOQ«

DYHQXH &HQWUDOH /IH &HQGUH
KWWSV Z27Z2Z VKRSWRQMHX [U



( WHQFRUH

$ UFKLIFKRXHWH

SQHERXWLIEHLGHNV URXY DXCEAHYXHYV
HW U« DW ISRKWY HO CCHEX U L R GIHW «
SHWLWV FRPPH GHV JUDQGYV

*DOHULH 6DLQW -HDQ %G 6DLQW -HDQ &OHU
KWWSV DUFKL FKRXHWWH IU

9 RGDMIX|

$XSLHGHVYROFDXQYR Q GEH H SR X U
W RYOHYMIHW G« FR X DWIHFHWR QVHLOV
FKDOHXUHX[ G XQH «TXLSH SDVVLRQQ«H

%G (WLHQQH &0«PHQWHO 5LRP
KWWSV ZZZ YROFDMHX][ IU



oDUDND -HX|

&RPPNRQRPD «YREXM3PhDUDNRH VX\QED U

¢ MHX[ FOHUPRQWRLYV
IXGLND\)KHW URXPIE K « U FAQRAOHO/X Q § RV U V
SRXSDVVEGKHERQRRPHQWXWRX X QH U WR XW
HQ SURILWDQW GHV MHX[ GH O « WDEC



[ DY%DP ERFKH@D

1RV VRLU«HV MHX[ SUHQQHQW SODFH ¢ /
SKDTHXHDUGWRLYQOLHXDOHXHWRQYLMODO
SOHL AW HKROHUPRQW )HUFRKERX O H Y ORJD
ODOIUHRWWWEBFLHON HPPP«QDJOH OQH
FKDUBHX@EH OYXCHU U LPEQHUD QWH U U B VW\OH
G«FRUDWLRQ VRLJQ«H

ID %DPERFKHOMDX VMWL HV SAHOW-D CABIQ V
O DVVLBWWXVD SR WDBE@WWWD °FKOHOMMWLSD V\
JRXUPD HFR XFHRDY V RMWW R SWXD UkY HF
GHSURGXUWWOVVFHQ HBWVT X XQPHVWD XUD Q
| «<WDEOLVVHRBRWHNVVAQ HVSDHHYVWHLW
DFFXHLOGRGE XSDUWDIRIRRPHQWXGLTXH
DXWRXU GH QRV MHX[ GH VRFL«W«

AXH RXWR\H] R X HPRWD | L BRAG&X U L IE¥E « FRX Y UL |
GHORXYHRRLY WHOBSURILGAHEBEPDUGLRL UV
MHX[ GDQV XQ FDGUH JRXUPDQG HW DQL



[ H51P EDXG

1RVVRLU«H®FHOLHRQWWHPDJILQ GR/XU
WUDQVIRXGHMUPS®PHOLBXVHPDHL B QXQH
SDUHQWK2aVH OXGLTXH

/ DPELDBKBOH X UHAKVAR QW UDHDB WHD VV HU L |
DVVRFILX@FDUGHERLYVVR@W ODWDW R XUHX|
FU«® HQY LUR QIQGHEEHRMWHS « W H QEESUHXQ H
ORQJIMMRXUQ&H VWXV VAQHRFFDVLR®@R U

G «FKDQGHHW L WG HSD UW DX @ PR P H Q @H
FROQYLYLDOLW «



3 DUMOQDLLHV
«Y«QHP HOVHQY

) HWAEL2 LH

YOW®B1/ DVHU



OLGH* UHQLHUGX * HHN

IRXWRPPHSYDUWHQGKYHVHUHQLGIX*HHN
GHSXLV & HWQHRFFDVSREQRXEGHIDLUH
G«FRX YQ IDW/ VR F IHDAMY HR.Q@ L B X G L TW R XHAD
SHUPHWBMBEQX\WE OQ M F T X L GIHWH BMBLHQ R V
MH X[

IXGLND Y«BIVVREDOHPBYMEHWKY « QHP HQ W \
GHWDOR®MHX{WHWVRPPHU®F@WMYPRQWR
SRX®URSREGHDQLPDWGRYPRQVWUBWVRQ
WRXUQRLYV HW SOHLQ G DXWUHV FKRVHYV



3 RXUT XRLFRADERLHL
DYHF QRXV

9 IMELOVY @@

(Q FROODERUDQW DYHF /XGLND )«H

O RSSRUWXQLW« GH WRXFKHU XQH FRP
HQJDJ«H 1RXV DVVXURQV XQH YLVLELOL
VRFLDX] QRWUH VLWH ZHE HW ORUV GH

5 HVRXU/ G H[ S« UHQFH

*UaFH ¢ QRV «Y«QHPHQWY U«JXOLHU\
GHV UHWRXUV GLUHFWV GHV MRXHX
SHXW -WUH SU«FLHX[ SRXU OHV «GLW



1RXV PHWWRQV HQ DYDQW YRV MHX[ ORL
VRLU«HV WK«PDWLTXHV QRV WRXUQRLYV
«Y«QHPHQWYV VS«FLDX[ HQ JDUDQWLVV

SURPRWLRQ FLEO«H DXSU2V G XQ SXEZL

- WUEXVIRQ GH J RRGLHV

1RXV VRPPHV ¢ OD UHFKHUFKE
SRXU HQULFKLU QRV «Y«QHPHQ
VRXYHQLUV XQLTXHV ¢ QRV




&H TXH QRXV
FKHUFKRQV

1 RXYHDX[ MiX[ ¢ G«FRXYUU

IRXWRXKDLW®&QVRXRWOKGRWKPTXEH V
MHX[DULSRXERQWLOXNXUSUHB ®DNYQRYV
PHPEUHV

* RRGIHV HWP DWUHOSLRP RIRQOHO

'"HVJRRGLHGLVWULEXBWIQRWY «QHPHQW\
FDUWBMNWXLOHRPWLRQQWW DFHNAHD\L. MH X[
HWF SRXU UHQIRUFHU O H[S«ULHQFH G

BRXVIHQ « Y« QHP HOVHO

'HVFROODER SBRWRR @Y JD GH¥YEQHPHQW\
DXWRXHY RMHXDYHEHD QLPDWVY.RQRLILTXH
GHV WRXUQRLV RX GHV DYDQW SUHPL2U



1 RWH «TXISH

-HDQ YDSVIMH 35$" « 5

3U«VLGHQW

* XIADXP H/ $6+ (50 (

fU«VRULHU

| DXUHQWY/EB 8 * « 5 (

SHVSRQVDEOH LQIRUPDWLTXH

( QHWI % 55

&KDUJ«H GH FRPPXQLFDWLRQ G«O«JX«H

( WELHQ G DXWWHV SDWIRQQ«V

SDUWP LV ®OIVT XHY
6\ ODIQ &DIR®! -RIIH &« GUOH




&ROEPM QRXV

IRXWHULROQYGEWGLVFXOWH¥FR XGHSRVVLEOH
FROODERUPWGEIRQRX\DFF XHLORUKH QR V
«Y«QHPHORXG «FRXYUQSHUVR@OBIPELDQF
LOQORXEOLDEOH GH /XGLND )«H

-HDQ YDSVIMM 35$" « 5
3U«VLGHQ\

| XGIND ) «H

FROQWDFW#OXGLNDIHH 1U

Z7Z7Z OXGLNDIHH 11U



